
Key Fact Statement

Sr.No. Particulars Details
1. Agreement Number TE0007004
2. Loan application date 20-03-2024
3. Loan Agreement date 20-03-2024
4. Details of the P2P Platform K. M. GLOBAL P2P FINANCE PRIVATE LIMITED
5. Name of the Borrower Tejas Chandrashekhar Shetye
6. Purpose of the loan Education
7. (i) Transaction Amount ₹ 1,00,000.00/- (Rupees One Lakh only )
8. (ii) Down Payment ₹ 6,000.00 /- (Rupees Six Thousand only )

9.
(iii) Loan amount (amount
disbursed/to be disbursed to
the borrower) (i) - (ii)

₹ 94,000.00 /- (Rupees Ninety Four Thousand only )

10.
(iv) Total interest charge
during the entire tenor of the
loan

₹ 7,040.00/- (Rupees Seven Thousand Forty only )

11. (v) Rate of Interest 11 % / (Reducing balance rate)
12. (vi) Net disbursed amount ₹ 94,000.00/- (Rupees Ninety Four Thousand only )

13. (vii) Processing fees
(including GST), if any

₹ 3,760/- (Rupees Three Thousand Seven Hundred and Sixty
only )

14.
Total amount to be paid by
the borrower (iv) + (vi) +
(vii)

₹ 104,800/- (Rupees One Lakh Four Thousand Eight Hundred
only )

15.
Annual Percentage Rate -
Effective annualized interest
rate

17.37%

16. Amount of each instalment of
repayment

₹ 6,736/- (Rupees Six Thousand Seven Hundred and Thirty Six
only )

17. First Instalment due date 2024-04-18

18. Tenor of the Loan (in
months/days) 15 months

19. Repayment frequency by the
borrower Monthly

20. Number of instalments of
repayment 15 Installments

21. Prepayment charges Zero
Details about Contingent Charges

22.
Rate of annualized penal
charges in case of delayed
payments (if any)

0.15% per day on outstanding amount

23. Late Payments /Cheque /ECS
/NACH dishonoured charges

₹ 300/- per late payment OR dishonor of cheque/ECS/NACH per
presentation. Two successive cheque bounces/ auto debit
failure will lead to loan recall notice being issued

Other disclosures

24.
Cooling off/look-up period
during which borrower shall
not be charged any penalty
on prepayment of loan

4 days

25.
Details of LSP acting as
recovery agent and
authorized to approach the
borrower

https://creditfair.in/list-of-lsp
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